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AFFORDABLE HOUSING DEMAND IN KENTUCKY

Almost a half-million Kentucky renters are housing cost-burdened, meaning 
they pay over one-third of their income on housing.

For Every 100 households at 50% AMI, there are only 81 units available. 

For Every 100 households below 30% AMI, there are only 54 units available.
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The Westminster Village Apartments Project aimed to expand and improve low-income family housing opportunities for the 132 
affordable housing units. Allied provided site improvements and extensive interior and exterior renovations leveraging a combination 
of affordable housing loans, tax-credits, bonds and resubordinated debt. 

CHALLENGE / GOAL
The most significant challenges faced was finding funding for the major renovation. Allied arranged a total of $17,000,000 in funding 
from no fewer than six separate sources.

Westminster Village Apartments is a non-profit owned affordable housing 
apartment community built in 1971, serving low-income residents at or below the 
60% AMI threshold in Lexington, Kentucky.  Allied Affordable Housing partnered 
with the Non-Profit Presbyterian Housing Corporation to provide much-needed 
revitalization and energy modernization for this older, 132-unit multi-family 
property which was not financeable through conventional means. This 
rehabilitation included both interior and exterior building systems.

Affordable housing, especially for low-income families, has been and continues to 
be a growing concern in Fayette County. At Westminster Village Apartments, many 
residents are low-income African refugees. Presbyterian Housing provides case 
management and after-school programming catered to the residents' needs. 

BACKGROUND PROJECT SNAPSHOT
Location: Lexington, Kentucky 

Completion Date:              October 2020

Number of Units: 132 

Number of Buildings: 11

Number of Stories: 3

Year Built: 1971 

WESTMINSTER
VILLAGE
APARTMENTS 
Lexington, Kentucky
Non-pro�t owned HUD property
$7,700,000 renovation ($58,000/unit)



Allied’s development team was selected to renovate and 
revitalize the existing affordable housing units at or below 
the 60% AMI threshold. The primary aim of bringing in 
Allied as a development partner was to:

STRATEGY FINANCING STRUCTURE
All affordable housing units and building 
renovations are 100% financed through:

RESULTS
The Westminster Village Apartments project was completed 
in October 2020 and succeeded in preserving and revitalizing 
132 affordable housing units. The interior and exterior 
renovations provided energy efficiency and modernization of 
all units. 

The community is managed by Presbyterian Housing and 
our management affiliate, Hayes Gibson Property Services. 
The Hayes Gibson team works closely with local service 
providers to connect resident households to supportive 
services that best address their needs. 

» Determine how to best leverage the existing assets

» Apply and secure project financing

» Provide interior and exterior renovations

» Modernize units with energy efficient systems

All funding applications were completed and 
submitted by Allied. 
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Email: info@alliedargenta.com
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100 Wilshire Blvd., Suite 700
Santa Monica, CA 90401
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